(NZIC?)UI’SPOIQATION m.l..mn

100 NORTH TWENTIETH STIREET

SECOND FLOOR SEP 23 988 -
PHILADELPHIA, PA 19103 1 % auy M
2150 569 ¢ 2220 -

INTERSTATE COMMERCE COMMISSION
September 22, 1988

Interstate Commerce Commission
12th & Constitution Avenues, N.W.
Washington, DC,

20423

ATTN: Ms. M. Lee
: Room 2303

Dear Ms, Lee:

Enclosed herewith is the original and three (3) copies of a fully
executed Management Agreement, described below, to be recorded
pursuant to Section 11303 of Title 49 of the U.S. Code.

This document is a Management Agreement between NRUC Corporation
(NRUC) and Track Two Company (Owner) existing under the laws of the
State of South Carolina,

A fee of thirteen dollars ($13.00) is enclosed. 'Please return,
fully executed, the original and two (2) copies of these documents
to:

NRUC Corporation

100 North Twentieth Street
Second Floor

Philadelphia, Pennsylvania
19103

ATTN: Roland A. McKee

Sincerely,

Jrill 4 oo

Roland A. McKee
Director of Marketing
NRUC Transportation Division

RAM/rfg
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INTERSTATE COMMERCE COMMISSION

THIS

(NRUC) and

pursuant to Mananement Contract No. 0574 between NRUC and the




Tt

“this Aor

at in the perdfoemnancs of its dutisgs as

agent hereunder if shall be bound by the terms and provigions

railrocad with which NRUC, on behalf of the cwrner, shall arrange for use of

the Eguipment in accordance herewith, shall be subject and subordinate to

£. Term., This Pareement shall remain in force until it shall bhave

been termirvated as to all of the Units of Eguipment. The term of this
Agreement Qith respect to each Unit shall commence on JAN. 1, 1387 and ghall
cortivue until DEC. 31, 1992 unless sconer terminated as hereafter

3. Owrership. The parties agree that the Owner shall at all times
be and remairn the cwner of the Equipment. and that nothing in this

iy the Eguipment to NRUC or to any railrcad whose markinns appear on the

Eguinment. Further, NRUC will rnot directly or indirectly create or suffer ico
exist, any mortnane,pledne, liern, charge,encumberance, or cther security inc



4 and such aother duties and resnonsibilities as shall be agreed upon from

_____ at NRUC s complete discretion shall perform a NECESSary
administrative acts to ensure the proper utilization of said Units and the

_____ ame and/or ather

C. NRUC shali prepare all documents for filiﬂg relating to
the registraticn, maintenance ard record keeping furcticns for the Units in
accordance with Asscciation of American Railroad (PAR) intercharge agreement.
Such matters shall include, but shall rnot be limited to, the preparation of

Offical Railway Eguipment Repister and the Urniversal Machine Language
Equipment Register: and (iii) such reporis as may be reqguired

Lt
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of and mainternarnce and repairs to the Eguipment, includino reolacement of

apolicable rules and regulations of govermment amd industry authorities
relating to the gualification of the Eguipwent for the use in the Railroad

- on behalf of and at the expernse of the Owner. The Quwner agorees that, with

may elect to reguire the Owner to advarnce reascriable costs to be ircurred by

repair shop operated by NRUC, or any repair shop desionated by

—— e m———— e T Sl S LD Tl Il L sl lesl Xl z= —_—_—e T A

expense of the Owrner, all alterations or modifications to the Equipment
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collections, in amounts sufficient to retire or eliminate such

deficiency. 8 carried forward deficiency in the amount of
$ 43,725. 32 existed as of December 31, 1366.
E. NRUC shall distribute Owrner’s reverue on & OQuarterly basis.

by & report to Owrner in sufficient detail to permit calculation of the

no  later than the 15th day of the first month of the following

will include, but wnot be limited to Owrer!’s revenue, NRUC! s management fee
and gperating cost asscciated with Qwner's Eguipment.

&. Conflicts of Interest. Qwner understands that NRUC is manaoing
other boxcars for its cwn account and for the account of persons asscciated

Duwrier?’s Egquipment intc the fleet of railrcad eguipment wanaged by NRUC and to

he.
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3. Compliance with Applicable Laws, Rules and Regulations.

supervise the use of the Units, except that either the Qwrner or NRUC may in
good faith and by approoriate proceedinogs contest the application of any

A. The Owner aorees that he shall not attempt to enter into
contracts or commitments in the nawme, -.or on behalf of, NRUC or to bind NRUC
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1d NRUC harmless from any and all

exnenses arnd sudoments which may hersafter be asserted againgt on susiainad 2y
NRUEC by reason of a claim of a thind party against NRUC based on or relating
to the Eguipment or arising out of gperaticn or use thersof or the OQuwnerls
title thereto, except a claim which gives rise to NRUC s obligaticn to

iy any marmer or respect whatsoever e

NRUC's status as marnager under this Agreement. NRUC aprees to indemnify and

by the Owrer by reason of any act gor cmission by NRUC (i) if a result of

misrepresentatiocn or breach of any cornvenant or warranty made by NRUC

hereurndery, or (iii) if a result of any act of NRUC cutside the scope of NRUC?
autheority granted under this Qoreement. ;
i

e
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‘+11. Default.
The ceceourrence of any of the following events shall be Events of
efaull hereunders
{3} The nornpayment by eiiher party of any suw reguired hereunder
to be paid by the cther party within 10 days after notice therecfy
(i1)  The éeféult by either party under any cther materisl term,
covenant or condition of this Agreement which is not cured within 10 days

C. In the event of default by the Quwner, NRUC, by notice irn writing

to the Owner, may terminate its cblipations hereunder.
13. Terminaticon: At the expiraticn or terminaticon of this Aoreement
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Public

BARBARA ANN RASTETTER
Notary Public, Phiia.. Phila. Co.
My Commission Expires April 14, 1990
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ATTACHMENT "A"

-

" ORIGINAL # OF CARS. - 10

ORICINAL RR REPORTINCG MARKS

AND CAR SERIAL NUMBERS

ORICINAL CAR
REP/MARK -

PICK
55118=55127

INTERIM CAR
REP/MARK -

PRESENT CAR
REP/MARK ~

SERLAL § SERIAL SERIAL #

NRUC_CONTRACT # _ 287
OUNERS NAME _ Track II
- PRESENT NUMBER OF CARS -8
1985 STATUS
ORIGINAL CAR INTERIM CAR PRESENT CAR
REP/MARK - REP/MARK - REP/MARK -
SERIAL # SERIAL # SERIAL #
1 Pick 55119 Pick 55119 26
2 Pick 55120 *PAL 701231 27
3_;;ZZ_EEIEI*. Miss 55121 28
4 Pick 55122 PAL 701183 29
s Pick 55124 Pick 55124 10
6 Pick 55125 PAL 701232 11
7 Pick 55126 NSL 55126 32
g Pick 55127 *PAL 701242 33
9 34
10 35
11 36
% '
12 37
3 - 38
s _ N S 39
15 40
6 B 41
17j:_ B 42
18 43
9 L . . b
20 45
21 46
22 47
23 48
2t L L 49
25 - 50

*AT 12/31/86 CARS MARKED WITH "*" STILL BORE A CHTT RR MARKING,
AND ASSIGNED PAL MARKS AS INDICATED ABOVE.

.............

BUT HAVE BEEN SELECTED



